How to Read Your
Escrow Statement
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Current Escrow Balance reflects the balance as of the
statement date noted above the Account Number. It does
not reflect any account activity after this date.
If you see a (-) sign in front of your balance, that indicates
there was a deficiency in your account balance. A deficiency
means there was a negative balance in your Escrow Account—
in other words, funds were advanced to cover disbursements
because there was not enough in your account. This is
different from a shortage, which occurs when there is still a
positive balance in the account, but not enough to pay the
estimated items that will need to be paid during the next
period. If you have a deficiency, you are responsible to pay for
both the deficiency as well as the shortage.
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The Required Starting Balance is the total amount needed in
your Escrow Account by November 30, 2017, in order to pay
estimated bills over the upcoming year (12/2017-11/2018).
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Expected monthly escrow payments for your 2018 Escrow
Account activity, based on previous bills and payments. If
there was a shortage or deficiency from last year, the amount
of that shortage/deficiency will be divided by 12 and added
to your expected escrow payment, resulting in the total
monthly escrow payment for the coming year.
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Alternatively, you may choose to pay for the shortage in one
lump sum before the year-end instead. Paying the shortage
in full by December 31, 2017 will reduce your monthly
payment; however, the new amount will still be higher than
it was last year, to prevent another shortage from occurring
next year.
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Your new total monthly payment includes
mortgage principal and interest, as well as
funds set aside for escrow-related bills. If you
had a shortage last year, your new payment was
adjusted accordingly.
Also please see #3 regarding options for paying
a shortage and how your new monthly payment
would be affected depending on how you choose
to pay the shortage.
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The anticipated ending balance as of
November 30, 2017.

